Sandwell Academy

Advanced General Certificate of Education
Economics

WHY ECONOMICS?

Economics is the study of scarcity and choice. This subject provides students with a
detailed understanding of how the world they live in works, from the purpose of
[



COURSE DETAILS
Economics
(Edexcel 9EBO)

You will study four themes as follows:

Theme 1: Markets, consumers and firms

e Scarcity, choice and potential e Market failure and government
conflicts intervention

e Enterprise, business and the e Revenue, costs, profits and
economy cash.

e Introducing the market
e The role of credit in the

economy

Theme 2: The wider economic environment

e Business growth and e Life in a global economy
competitive advantage e The economic cycle
e Firms, consumers and e Macroeconomic policy

elasticities of demand
e Productive efficiency

Theme 3: The global economy

e Globalisation

economies

e Global labour markets

e Economic factors in expansion e Inequality and redistribution

e Impact of globalisation on
companies and national

Theme 4: Making markets work

e Competition and market power

e Market failure

e Impact of macroeconomic

policies

¢ Risk and the financial sector.

e Economic market failure

Paper 1: 9EB0/01

35% of Qualification

Paper 1 will assess markets
and will be drawn from
Themes 1 & 4.

Duration: 2 hours

Assessment

Paper 2: 9EB0/02

35% of Quialification

Paper 2 will assess the global
economic environment and will
be drawn from Themes 2 & 3.

Duration: 2 hours.

Paper 3: 9EB0/03

30% of Qualification

A pre-release examination
based on a broad context
drawn from all themes.

Duration: 2 hours



